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EXTRACTS FROM THE MINUTES OF THE 173rd MEETING OF THE BOARD OF DIRECTORS OF SAI 
LIFE SCIENCES LIMITED HELD AT SHORTER NOTICE ON TUESDAY, THE 12th DAY OF NOVEMBER, 
2024 AT 9.00 AM AT THE CORPORATE OFFICE OF THE COMPANY AT #L4-01 & 02, SLN TERMINUS, 
SURVEY #133, GACHIBOWLI MIYAPUR ROAD, GACHIBOWLI, HYDERABAD – 500032, TELANGANA 
THROUGH VIDEO CONFERENCE. 
 
The Chairman informed the members that the Company had received approval from the Board and 
Shareholders to raise as Initial Primary capital of Rs. 800 Crores and the same has been filed with SEBI 
as part of the DRHP. The objective of the primary raise is to reduce the debt while retaining an amount 
of Rs 200 Crores for general corporate purposes. The Company now plans to increase the Initial 
Primary issue to Rs. 950 Crores and use the proceeds to repay debt upto Rs. 720 Crores and increase 
the amounts kept for general corporate purposes to Rs. 230 crores. The ICDR regulations permit the 
Company to increase this primary raise up to 20% from the amounts specified in the DRHP and hence 
the company will be in compliance with the ICDR regulations. 

He further stated that the increase in the Initial Primary Capital will be subject to the approval of the 
shareholders. The members after discussion approved the increase and passed the following 
resolution: 

“RESOLVED THAT in furtherance of the resolution passed by the board of directors of the Company 
(“Board”) on July 4, 2024 approving the initial public offering of equity shares of face value of ₹1 each 
of the Company (“Equity Shares”) comprising a fresh issue of up to ₹8,000 million (“Fresh Issue”) and 
an offer for sale of Equity Shares by certain shareholders of the Company (“Offer for Sale” and 
together with the Fresh Issue, the “Offer”) and the special resolution passed by the shareholders of 
the Company on July 4, 2024 approving the Fresh Issue, and pursuant to the provisions of the 
Companies Act, 2013 and the rules made thereunder, as amended, the Securities Contracts 
(Regulation) Act, 1956, and the rules framed thereunder, each as amended, the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 
amended, and any other applicable laws, rules and regulations, in India or outside India (including any 
amendment thereto or re-enactment thereof, for the time being in force), the provisions of the 
Memorandum of Association and Articles of Association of the Company and the uniform listing 
agreements to be entered into between the Company and the respective stock exchanges where the 
Equity Shares of the Company are proposed to be listed and subject to approval of the shareholders 
of the Company, the consent and approval of the Board be and is hereby accorded to modify the offer 
size and accordingly, create, issue, offer and allot such number of equity shares, for cash either at par 
or premium such that the amount being raised pursuant to the Fresh Issue aggregates up to ₹ 9600 
million at a price to be determined in accordance with the book building process in terms of the 
applicable laws, to such category of persons/ investors who may or may not be shareholders of the 
Company, including reservations in favour of eligible investors, for cash at a price as may be fixed and 
determined by the Company in consultation with the book running lead managers. 

RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, the Board and such 
other persons as may be authorised by the Board, on behalf of the Company, be and are hereby 
severally authorised to execute and deliver any and all other documents, papers or instruments, issue 
and provide certificates and to do or cause to be done any and all acts or things as may be necessary, 
appropriate or advisable in order to carry out the purposes and intent of the foregoing resolutions for 
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the Offer, and any such documents so executed and delivered or acts and things done or caused to be 
done shall be conclusive evidence of the authority of the Company in so doing and any document so 
executed and delivered or acts and things done or caused to be done prior to the date hereof are 
hereby ratified, confirmed and approved as the acts and deeds of the Company, as the case may be. 

RESOLVED FURTHER THAT any director, Chief Financial Officer and/or Company Secretary of the 
Company be and hereby authorised to certify the true copy of the aforesaid resolutions. 
 

//CERTIFIED TRUE COPY//  
 
 
 

For Sai Life Sciences Limited 

 
 

Runa Karan 
Company Secretary 
Mem No: A13721 

 


